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you s<.ar<. out, we will .ake twelve months, and the nnl v
frac .1on you can come uo with <,hat will < o into nne, .wn,
three, four, five, six, seven, elpht, nine, ten, ele ren,
t welve is the addition of all those numbers wh< ch comes
ou< to sever.tv-eipht, so the first month's interest wo»1"
be +wnlve seventv-eights, the second month's interest
would be eleven seventy-elmhts, the third month, ten seven~~~­
eights of the »npaid balance .o until vou <'et down tn <-he
las month and then you c!.arse whatever twelve minus seven+ .­

eiphts over seventy-eight ls. ™<is, the onlv nrohlem wi+h
this as f'ar as Senator <urrows and sor,e of' them was that
i f ' vou pa y l t on t he l as t dav o f ' t h e m o n t h , t ; h er e i s no
dlsadvan ape, but 1 f vou paid on the thlrrl dav o"
m onth, y o u w o u l d p a v "or the whole month and
t t i i s wa s u n f ' a i r . Now s o me b a nk s a n d l oan c o ~ n a n i o s ,
understand, still use this method but many o~ the. »se
the actuarial method whereby they just co<ouse ' n

that 'he loan ls repaid and char<e vou for the inter~st
to that date, which I have no oualms with. he only
I was objecting to before pivinp; in on lt was thst
that a bill should be presented where it took into all
lendinp institutions so that all woul« use this rather than
the seventy-elpht.

SP:.'IA™OR CNL' A'I: .hank vou very much, Senator 'I<chnl

PRESIDE'.>.: Do I see five seconds? he quest<on <s, shall
debate n o w c e a se ? Rec o r d y o u r v ot e . Ha r e rn i rn » <?
Record.

C LERK: P 7 a y e s , 5 na v s t o cea s e d e ba t e , ""r . P r e s i d e n t .

PRESIDENT: Senator Burrows, would you close r<eba<,e olesse.

SENATOR BUHROMS: I move to adopt the a<sendment which
restricts the bill to a lenpthenlng of time nerlnd and
also cuts bark the increases, the amounts they can lnsn
on lt without a mortpape. It brings lt hack t o t hi s
chanpe which I thlrk is fair and equitable to the cnnsumers
and will allow the s~all oan cor.oanles more " le x l h <.1< ' . .
Than< vou .

PRESIDEN.: Record your vote. Have vou all reco. 6e".tour
v ote? Rec o r d .

CLERK: 38 ayes, 0 nays, !<Ir. President, on tho sdonf ion n"
the Burrows amendment.

PRESIDFI'IT: 'The amendment is adooted

CLERK: I have ncthinp; further on the hill, " "r. < ' r e s i d e n t

PRFSI DE!IT: Se n a t o r ' .Iichoi .

S F!IA • 0R 'IICHOL: !~ r. Ch a l . r man, I mov e " or ' he advance
of the bill.

PRESIDE.'IT: Discussion? Senator Hi<son.

SE'.IATOR Sly!ON: Just one brief' comment, "tr. ~ r e s i den t , e. Lo rs
of the Legislature, first of all, T. would like to thank
Senator '.Ilchol for belnp; a gentleman on this issue.
want to pet in he recor'd one comr,"ent which we had i isc us s e d


